Service Date April 29, 1975

BEFORE THE UTILITIES DIVISION OF THe
DEPARTMENT OF PUBL IC SERVICE REGULAT 10N . .
’ MONTANA PUBL IC SERVICE COMMISS ION L

In the Matter of the Application of )
BLACK HILLS POWER AND L IGHT COMPANY ) DOCKET NO, 62113
for an Order Authorizing the Issuance )
of Its Notes ang Drafts up to the )

)

Principal amount of $5,550,000

ORDER NO, 41272

On January 13, 1375, BLACK HILiS POVER AND | IGHT COMPANY tappiicant) filag
an amended application in Docket No. 6212, whereby the Applicant requested the
Commission to amend Order No. 4127 for authority to issue an additional $850,000
in short-term borrowings for a total of $6.4 million through October 31, 1976,

Proceeds from the issuance of the adcitional shorteterm notes and drafts Ve
will be used to carry on Applicant's construction program and to maintain an
adequate working cash position,

The amended appiication said that Applicant has a firm commitment from the
First National Bank of the Black Hills for short-term borrowing up to $1,200,000
at the prime rate of interest in effect at the time of the borrowing; a firm
commitment from the Nationai Bank of South Dakota for short-term bdorrowing up to
$£2,000,000 at an interest rate not to exceed one per cent over the prime rate at
the time of the borrowings; a firm commitment from Wvodak Zesources Deveiopment
Corp., a who'iy-ownec subsidiarv of Applicant, for shorteterm borrowings up to

$600,000 at the crime rate of interest in effect at the time of the borrowings;

o,

a firm commitment from the First Nationa: Rank nE the Rlack Hiffs on an overiine
basis {1 associate Sanks o0f Northwest Rancorporation for shertatorm boerrowing ol
ut to 31,800,200 3% the prime rate of interest in effect at the time of the

borrowinas; and a firm commitment from the Nationa! Zank of South Cakota on an

overiine basis from associated banks of the First 3ank System for shorteterm

torrowings up ‘o $1,500,000 at an irterest rate not to exceed one rer cent over

‘ the prime rate on a floating basis, Any notes issued wi!! mature in less than one




. Docket No. 62z
Order No, 41274

&
vear, Applicant states that no underwriter's or finder's fee has been or will )
be paid in connection with the issuance of anvy such notes, ;'

The amendeg appliication herein is supported bv exhibits and data in <

accordance with the prescribed rules of the Commission governing authorization
for the issuance of securities for electric or Jas utilities operating as pubiic
utifities in the State of Montana,

Having fuliv considered the application as amendeg - ‘anuary '3, 1975, ang
aii the files and records Pertaining thereto on file with the Commission ang being

fuily advised in the premises, the Commission makes the following

FINDINGS OF FACT

b ALl of the wording not changed by this order in the original Orcer No. 4127

is extended to this Order No. 4127a ang is acopted by reference to appiy to this order, !

2} Public notice of the filing of this application was pudlished on Aprii 3,
1975, in the Biiiings Gazette. No protests or requests for 3 formal hearing were
receivec within the five davs allowed for such,

CONCL USION

The Commissicn conciudes that the application of Black Hills Power ang Light

Company shoulc be granted as hereinafter ordered.

QRDER

At a Montana “yubiic Service Commission session heid in jts offices at 277 1itn

Avenue, Helena, Montana, on Apri. 15, 19758, ary Commissioners beina present,

vocket No, 62i3 reguiariv came on ‘or final action, The Commizsion beinay fuiiy .

agvised in the premises orders: 5
That the appiication as amenced of the Black Hjilg Fower ang¢ tight Company for ‘ '

authority to issue an additionai $850,090 in short-—term borrowings for a tota; of .Af‘

10,4 miiiion, to near interest at the rate per annum set forth above be, and the

same hereby is, approved,
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°

° DONE IN OPEN SESSION at Heiena, Montana, ins,

) e
Ze ¢ v<-</i_
P//J. GILFEATHER Commissioner

Ma/g % %”///

THOMAS G, MONAHAN, Commissioner

Gneg R Shea

J% R. SHEA, Commissioner

S

GEORGE TURMAN, Commissioner :
s
ATTEST: e
i A 7;,)/' .

CGANTE, SEHANTTT e s

Secretary

(Seal) o

s




